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A Study on the Supplementary Role of Personal

Pension and National Pension

HyunBoc Lee MingChang Li

JEON]JU University KB Research

This study analyzed the rational role of public and private insurance by demonstrating to
what extent the supplementary relationship between the national pension, the social in—
surance and the private, the personal pension exists. The scope of the study included the
national and the personal pension. The subjects of this analysis were household members
over D0 years old, and the analysis data used in this analysis are based on the 1st to 8th
survey of the KRelS(Korean Retirement & Income Study).

The results show that, first, the supplementary relations between the national and the per—
sonal pension did not yield statistically significant results. However, the National Pension
made an essential contribution to stabilizing Old Age Income compared to the Personal
Pension. These results show that the supplementary relationship between the national and
personal pension has not yet been established for Korean people’s old-age security.
Therefore, is suggested that-it is necessary to establish a complementary relationship be—

tween the national and personal pension and to activate the personal pension in the future.

Keywords: National Pension, Personal Pension, Relations of Public and Private
Insurance, Partial Adjustment Model

-5 -





