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The Impact and Change of COVID-19 on the
Domestic Real Estate Market

Junglk Kyung JaeWoong Lee

Inha University Seoul Cyber University

Countries worldwide have been following various efforts to escape the rapid social
changes and economic shocks even though the COVID-19 pandemic has not yet ended.
Similar to other epidemics, such as the Black Death and cholera, that immensely impacted
human history, the COVID-19 pandemic has also brought tremendous shocks and changes
to countries, companies, and individuals, accompanying historical changes and crises.
Besides the society, economy, and industry, COVID-19-related changes are expected in real
estate development, such as housing, offices, and shopping malls. Verifying the impact and
changes on real estate caused by COVID-19 is very important and meaningful to the real
estate industry, investors, real estate policy implementation, and ordinary customers.
Therefore, this study examines and predicts how changes caused by COVID-19 will soon
affect the real estate market.t

This study reveals the impact and changes in real estate by reviewing literature and pre-
vious studies and conducting frequency analysis through surveys, correlation analysis, and
multivariate analysis. The study results can be used for establishing real estate policies
and analyzing real estate market prospects.

However, this study has limitations in that the objectivity of verification is insufficient in
developing the research analysis framework and measurement items. Predicting the future
might be impossible as COVID-19 is still in progress, and many differences exist between
previous times and the present regarding perceptions and impacts of COVID-19. For this
purpose, a follow-up study must be conducted after the COVID-19 pandemic ends.

Key words;, Real Estate, Covid-19, Pendemic Change in the Real Estate Market
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