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Analysis of Group Types and Characteristics Based
on the Employment Policy Needs of the Elderly

Sung-eun Cho JiYoung Yoon

Korea Employment Information Service

In South Korea, the typical retirement age from lifelong employment is around 50, but
many individuals continue working in the labor market until over 70, making reemploy—
ment and continued employment for older adults highly significant. However, existing
employment policies for the elderly often apply a uniform approach based solely on age
rather than understanding the specific needs and characteristics of the target population.
This study aims to categorize elderly individuals based on their perceptions of the necessary
policies for continued employment and reemployment, identify their characteristics, and
explore implications for elderly employment. The study identifies four distinct latent
groups: (1) a group that prefers career transition support; (2) a group that values im-
provements in working conditions and financial assistance, such as subsidies for elderly
employment; (3) a group that favors wage system reform; and (4) a group that prefers
employment in social enterprises and roles with social contributions. Analysis reveals that
policies should extend beyond age-based criteria to consider factors such as job stability,
satisfaction, and specific characteristics related to policy preferences. This study suggests
a need for a diversified approach to elderly employment policies, incorporating various
characteristics and preferences of each identified group.

Keywords: Elderly, Employment Policy, Group Types, Latent Class Analysis
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