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Where Does Youth Net In—Migration Split?

— Youth Migration in Non—Capital Korea and Development—Hub
Policy Viewed through an In— and Out—Migration Decomposition —

Chulgyu Park

Sungkyunkwan University

This study decomposes youth net in—migration into in—migration and out—migration to
examine how conditions that local governments can influence operate in each process.
Using a 2016-2025 panel dataset covering 224 Korean municipalities, with estimation
restricted to the 160 non—capital—region municipalities for which fiscal data are available,
the two equations are estimated with municipality and province—by—year fixed effects, and
the equality of their coefficients is tested. The three conditions are significant in different
processes. A statistically significant association is found only with out—migration for fiscal
self—reliance and only with in—migration for apartment prices and transaction volume; no
significant association is found in the other equation. Equality of the two coefficients is
rejected at the 5 percent level for prices and transaction volume, at the 10 percent level
for fiscal self—reliance, and at the 5 percent level when tested jointly. Meanwhile, 15 of the
18 development—hub municipalities failed to sustain in—migration, and no interaction term
suggests that hub designation alters the magnitude of these conditions, although a Wald
test confirms that the negative association between prices and in—migration also holds
within hubs. These results indicate that the single goal of raising youth net in—migration
comprises two distinct tasks—retaining current residents and attracting new ones—which
cannot be addressed separately by a single indicator, such as the net out—migration rate.
The share of variation explained remains small, and transaction volume is a proxy measure

that cannot rule out reverse causality.

Key words: Youth migration, Decomposition of in— and out—migration, Retention and

attraction mechanisms, Development—hub policy, Housing entry Conditions
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